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48.

49.

50.

B. today at the current market price.
C. at a later date at a price set today.

D. if it is advantageous to do so in the future.

If a corporate security can be exchanged for a fixed number of shares of stock, the security

is said to be: — —
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A. callable. o ' / w —
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B. convertible. —| ¢ .
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C. protected.

D. putable.

Which one of the following is a source of cash?
A. An increase in accounts reccivable

B. An increase in fixed assets | —
C. A decrease in long-term debt s

D. An increase in accounts payab&l«i

The implicit exchange rate between two currencies when both are quoted in some third

currency is called a(n):

A. open exchange rate.

B. cross-rate. .
—" 1
C. backward rate. \—ﬂ_,J U__\l
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D. forward rate. [j*:ﬂ ‘ \ \
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