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6. A monopoly is a market with one
a. scller, and that seller is a price taker.
b. seller, and that seller sets the price.
¢. buyer, and that buyer is a price taker.

d. buyer, and that buyer sets the'price.

7. A decrease in the price of a good will
a. increase demand.
b. decrease demand.
c. decrcase quantity demanded.

d. increase quantity demanded.

8. The line that rclates the price of a good and the quantity demanded of that good is called
the demand
a. schedule, and it usually slopes upward.

b. schedule, and it usually slopes downward.

¢. curve, and it usually slopes upward.

d. curve, and it usually slopes downward.

9. When we move along a given demand curve,
a. only price is held constant.
b. income and price arc held constant.
c. all nonprice determinants of demand are held constant.

d. all determinants of quantity demanded are held constant.

10. If something happens to alter the quantity demanded at any given price, then
a. the demand curve becomes steeper.
b. the demand curve becomes flatter.
c. the demand curve shifts.

d. we move along the demand curve.




