. S0 " . 2 E43 ff
PHH : B an: mes TIRRFHES + OB RAESE T

HREe 242

B 3r B oy B I R 112 540 AR £ HE NS4S3R

2ERVAREERSEL  GRIF TR -
3. PRAJES ~ REOFEE ; SRR

& 5t &
H|OH
gL 8

21.

28.

29.

30.

31.

Which one of the following does not affect the total equity of a firm but does increase the
number of shares outstanding?
A. special dividend
stock split
. e
rights offer \\, ./ L | ﬂ pi
| ||

The range of possible couclatl@]f Hciwecﬁl $w0 securities is defined as:
' |

/

B
C. share repurchase —
D

A. 0Oto-+l.

B. 0Oto—l.

C. =1.

D. . +lto-l.

The single-factor model gcneullly ung; E, | | asthesingle factor.

|

A. arbitrage fees ‘
the inflation rate 7 l{' ey f'l]'l_,..

B
C. the market risk premium
D

the risk-free return

The beta of debt is commonly considered to be:

A.  zero. =1 T

B. one. -
C. cqual to the market beta. —
D S o]

equal to the asset beta.

An efficient capital market is one in which:
A. brokerage commissions are zero.

securities always offer a positive NPV.

—

B
C. all investments earn the njiirkq:'tt te of return.
D erinformation.

. : L.
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